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Global Fluoroelastomers Market: Coverage
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Global Fluoroelastomers Market: Analysis By Type (Fluorocarbon, Fluorosilicone, and Perfluorocarbon), By
Application (Seals & Gaskets, O-Rings, Hoses, Complex Molding Parts & Others), By End User (Automotive,
Aerospace, Oil and Gas, Chemical Processing & Other), By Region Size and Trends with Impact of COVID-19
and Forecast up to 2029

Global and Regional
North America, Europe, Asia Pacific and Rest of the World

Growth Drivers, Challenges, Market Trends
2024-2029
Fairly Competitive

The Chemours Company, 3M Company, Solvay SA, Daikin Industries, Ltd., DuPont de Nemours, Inc.,
Honeywell International Inc., Dow Inc. (The Dow Chemical Company), BASF SE, Shin-Etsu Chemical Co., Ltd.,
Mitsubishi Chemical Group Corporation, Arkema S.A., Wacker Chemie AG, and Dongyue Group
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Global Fluoroelastomers Market: Coverage

Executive Summary

Fluoroelastomers are a type of synthetic rubber known for their excellent resistance to heat, chemicals, and oil. They are made by polymerizing
fluoro-based monomers, giving them superior performance in harsh environments such as high temperatures and aggressive chemicals. The global
fluoroelastomers market value stood at US$1.67 billion in 2023, and is expected to reach US$2.45 billion by 2029. The market is expected to grow at
a CAGR of 6.60% over the projected period of 2024-2029.

The global fluoroelastomers market is segmented on the basis of type (Fluorocarbon, Fluorosilicone, and Perfluorocarbon); application (Seals &
Gaskets, O-Rings, Hoses, Complex Molding Parts, and Others); and end user (Automotive, Aerospace, Oil and Gas, Chemical Processing, and
Others). Among the type, the fluorocarbon segment lead the market with the maximum share in 2023, owing their excellent resistance to heat,
chemical attack, and oil, making them highly suitable for demanding environments. On the basis of region, Asia Pacific held the largest share of
global fluoroelastomers market in 2023.

The COVID-19 pandemic initially disrupted the global fluoroelastomers market, causing a slowdown in demand due to temporary halts in
industries like automotive, aerospace, and manufacturing. Lockdowns and supply chain issues led to production delays and reduced orders.
However, as industries began recovering, the need for high-performance materials in critical applications, such as seals, gaskets, and hoses, surged.
Owing to this, the fluoroelastomers market saw a gradual recovery, with demand rising due to the growing need for high-performance materials,
stricter regulatory requirements, and the ongoing demand for advanced sealing solutions across different sectors.

The global fluoroelastomers market observed progressive growth in the past few years and anticipations are made that during the forecasted
period (2024-2029), the market would further augment at an escalating growth rate. The global fluoroelastomers market growth is predicted to be
supported by numerous growth drivers such as rapidly growing automotive sector, rising adoption in electrical and electronics sector, expansion
of aerospace industry, increased regulatory pressure for high-performance materials, escalating demand from oil and gas industry, etc. Further, the
market is expected to grow at a rapid pace, driven by upsurge in demand of electric vehicles, development of green fluoroelastomers, increased
focus on sustainability and recycling, technological integration in end-use industries, advancements in manufacturing technologies, growing
emphasis on lightweight materials, etc. Yet the market faces some challenges such as environmental concerns, high production co I_)
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Fluoroelastomers Market: Global Analysis

Global Fluoroelastomers Market by Value

CAGR
2019-2023 xX %
I 2024-2029 xX %

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

US$ Billion
US$ Billion

Global fluoroelastomers market was valued at US$... billion in 2023 and is anticipated to reach up to US$... billion by 2029 from USS$... billion

in 2024, with a CAGR of xx%.
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Fluoroelastomers Market: Global Analysis

Global Fluoroelastomers Market by Type; 2023

. Fluorocarbon Elastomers

Fluorosilicone Elastomers xX %

Perfluorocarbon Elastomers xX %

Global Fluoroelastomers Market by Application; 2023

Application

Seals & Gaskets XX %
O-Rings XX %

Hoses XX %
Complex Molding Parts XX %
Others XX %
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Fluoroelastomers Market: Global Analysis

Global Fluoroelastomers Market by End User; 2023

Automotive xx %
Oil & Gas xx %
| Chemical Processing Xx %0
Aerospace XX %0
S

Other xX %

Global Fluoroelastomers Market by Region; 2023

‘ Asia Pacific XX %
North America XX %

Europe XX %0

\ Rest of the World xx %
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Fluoroelastomers Market: Type Analysis

Global Fluorocarbon Elastomers Market by Value

Type CAGR
(2024-2029)
. . . . Fluorocarbon Elastomers

2024 2025 2026 2027 2028 2029

US$ Billion

Fluorosilicone Elastomers xX %

Global Fluorosilicone Elastomers Market by Value
Perfluorocarbon Elastomers Xx %

il ]

2024 2025 2026 2027 2028 2029
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Fluoroelastomers Market: Application Analysis

Global Seals & Gaskets Fluoroelastomers Market by Value

Application CAGR
(2024-2029)
Seals & Gaskets
. . : : : . O-Rings xx %

2024 2025 2026 2027 2028 2029

US$ Million

Hoses Xx %

Global O-Rings Fluoroelastomers Market by Value .
Complex Molding Parts XX %0
Others Xx %

US$ Million

11l .

2024 2025 2026 2027 2028 2029
Daedal Research




Fluoroelastomers Market: End User Analysis

Global Automotive Fluoroelastomers Market by Value

3
2 (2024-2029)
, , , , Automotive
2024 2025 2026 2027 2028 2029 Ol & s o
Global Oil & Gas Fluoroelastomers Market by Value Chemical Processing XX %
Aerospace Xx %0
Other XX %

US$ Million
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Asia Pacific Fluoroelastomers Market: An Analysis

Asia Pacific Fluoroelastomers Market by Type; 2023 Asia Pacific Fluoroelastomers Market by Region; 2023

(2023) (2024-2029) (2023) (2024-2029)
XX %

Fluorocarbon China
Elastomers ]apan XX A) XX%
Fluorosilicone XX % XX % India xX% xx%
Elastomers
South Korea XX % XX %
Perfluorocarbon XX % XX %
Flastomers ° ° Rest of Asia Pacific XX % XX % I )
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North America Fluoroelastomers Market: An Analysis

North America Fluoroelastomers Market by Type; 2023 North America Fluoroelastomers Market by Region; 2023

Type Share CAGR Region Share CAGR
(2023) (2024-2029) (2023) (2024-2029)
XX %

Fluorocarbon xx % The US
Elastomers
Fluorosilicone XX % XX % Mexico XX % xX%
Elastomers
Perfluorocarbon XX % XX % Canada XX % XX %
Elastomers
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Europe Fluoroelastomers Market: An Analysis

Europe Fluoroelastomers Market by Region; 2023

Region Share CAGR
(2023) (2024-2029)

Germany
UK XX % XX %0
France XX %0 Xx %0
Italy XX % Xx %0
Spain XX %0 Xx %0
Rest of Europe XX %0 Xx %0
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Global Fluoroelastomers Market: Dynamics

\ ) Challenges

¢ Environmental Concerns
* High Production Costs

A  Market Trends

* Upsurge in Demand of Electric Vehicles
* Advancements in Manufacturing Technologies
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Global Fluoroelastomers Market: Competitive Landscape

Players Profiled
d The Chemours Company J BASF SE
d 3M Company d Shin-Etsu Chemical Co., Ltd.
d Solvay SA d Mitsubishi Chemical Group Corporation

W Daikin Industries, Ltd.
O DulPont de Nemours, Inc.
1 Honeywell International Inc.

d Dow Inc. (The Dow Chemical Company)

J Arkema S.A.
O Wacker Chemie AG

d Dongyue Group
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