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Global Military Truck Market: Coverage

Title

Coverage

Regional Coverage

Market Influencing
Variables

Forecast Period of Market

Competition in the Market

Key Players

Scope of the Report

Global Military Truck Market: Analysis By Type (Light Truck, Medium Truck and Heavy Truck), By Application (Troop, Cargo/Logistics
and Others), By Propulsion (Diesel, Gasoline and Electric/ Hybrid), By Transmission (Automatic and Manual), By Region Size and Trends
with Impact of COVID-19 and Forecast up to 2029

Global and Regional

North America (The US, Canada, and Mexico), Europe (Germany, UK, France, Italy, and rest of Europe), Asia Pacific (China, Japan, South
Korea, India, and rest of Asia Pacific), Middle East and Africa, and Latin America.

Growth Drivers, Challenges, Market Trends

2024-2029

Fragmented

Iveco Group N.V., Rheinmetall AG, Oshkosh Corporation, Mercedes-Benz Group AG, Tata Motors Group, Mitsubishi Heavy Industries, Ltd.,
Volvo Group (Arquus), DAF Trucks N.V., Kia Corporation, Navistar Defense LLC, etc.
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Global Military Truck Market: Coverage

Executive Summary

Military trucks are specialized vehicles designed for use by armed forces around the world. These robust and versatile vehicles serve a crucial role in modern
warfare, transporting troops, equipment, and supplies across various terrains, from deserts to rugged mountains. The global military truck market is associated
with design, production, procurement, and deployment of specialized trucks used by armed forces worldwide for a variety of defense-related activities. The
global military truck market value stood at US$23.59 billion in 2023, and is expected to reach US$28.96 billion by 2029. The market is expected to grow at a CAGR
of 3.48% over the projected period of 2024-2029.

The global military truck market is segmented on the basis of type (light truck, medium truck and heavy truck), application (troop, cargo/logistics and others),
propulsion (diesel, gasoline and electric/hybrid), and transmission (automatic and manual). In 2023, the heavy military truck segment dominated the market in
terms of type analysis. On the basis of application, troop segment acquired almost half of the market. On the basis of region, North America held the largest
share of global military truck market in the forecasted period of 2024-2029.

The COVID-19 pandemic had a notable impact on the military truck market. At the onset of the pandemic, production and supply chains were disrupted due to
lockdowns and restrictions. This led to delays in the delivery of military trucks and, in some cases, a shortage of essential components. Additionally, defense
budgets in several countries faced constraints as governments redirected resources toward healthcare and pandemic response efforts. However, the military
truck market also witnessed increased demand for troop transport and logistics support during pandemic-related operations, such as field hospitals and vaccine
distribution. These evolving requirements led to adaptations and modifications in military truck designs to cater to changing needs.

The global military truck market has increased from 2020-2023 and the projections are made that the market will continue to rise in the next five years i.e. 2024-
2029. The demand for military trucks has been rising significantly in recent years, owing to increased defense spending, the expansion of military forces, ongoing
modernization programs, a significant demand for transportation, rising geopolitical tensions, etc. Further, the market is expected to grow at a rapid pace, driven
by, adoption of modern military trucks, government initiatives to replace existing vehicles, adaptability in challenging environments, a focus on light and mini
trucks, the development of advanced military trucks with superior payload capacity, the introduction of electric military trucks, etc. Yet the market faces some
challenges such as high initial investments, growing use of robots in military applications, etc.
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Military Truck Market: Global Analysis

Global Military Truck Market by Value
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Global military truck market was valued at US$... billion in 2023 and is anticipated to reach up to US$... billion by 2029 from USS$... billion in

2024, with a CAGR of xx%.
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Military Truck Market: Global Analysis

Global Military Truck Market by Type; 2023
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Military Truck Market: Global Analysis

Global Military Truck Market by Application; 2023
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Military Truck Market: Global Analysis

Global Military Truck Market by Propulsion; 2023
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Military Truck Market: Global Analysis

Global Military Truck Market by Transmission; 2023
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Military Truck Market: Global Analysis

Global Military Truck Market by Region; 2023
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Military Truck Market: Type Analysis

Global Heavy Military Truck Market by Value
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Military Truck Market: Application Analysis

Global Troop Military Truck Market by Value

c
2
@ Application CAGR
§ (2024-2029)
Troop
2024 2025 2026 2027 2028 2029 Cargo/ Logistics XX %0
Others xx %

Global Cargo/ Logistics Military Truck Market by Value

il .

2024 2025 2026 2027 2028 2029
Daedal Research

US$ Billion




Military Truck Market: Propulsion Analysis

Global Diesel Military Truck Market by Value
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Military Truck Market: Transmission Analysis

Global Automatic Military Truck Market by Value
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North America Military Truck Market: An Analysis

North America Military Truck Market by Region; 2023
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Asia Pacific Military Truck Market: An Analysis

Asia Pacific Military Truck Market by Region; 2023
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Europe Military Truck Market: An Analysis

Europe Military Truck Market by Region; 2023
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Global Military Truck Market: Dynamics

\ ) Challenges

* High Initial Investment
* Growing Use of Robots in Military

A  Market Trends

* Adoption of Modern Military Truck
* Government Initiative to Replace Existing Trucks
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Global Military Truck Market: Competitive Landscape

Players Profiled
O Iveco Group N.V. QO DAF Trucks N.V.
O Rheinmetall AG O Kia Corporation
A Oshkosh Corporation U Navistar Defense LLC

O Mercedes-Benz Group AG
O Tata Motors Group
O Mitsubishi Heavy Industries, Ltd.

O Volvo Group (Arquus)
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