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Global Ferroalloys Market: Coverage

Attributes Details

Title Global Ferroalloys Market: Analysis By Product (Ferrochrome, Ferromanganese, Ferrosilicon, and Ferro Silico Manganese), By Application 
(Carbon & Low Alloy Steel, Stainless Steel, Alloy Steel, Cast Iron, and Other Applications), By Region Size and Trends with Impact of 
COVID-19 and Forecast up to 2029

Coverage Global and Regional

Regional Coverage North America (The US, Canada, and Mexico), Europe (Germany, UK France, Italy, Spain, and rest of Europe), Asia Pacific (China, Japan, 
India, and rest of Asia Pacific), and rest of the world. 

Market Influencing 
Variables

Growth Drivers, Challenges, Market Trends

Forecast Period of Market 2024-2029

Competition in the Market Fragmented

Key Players Tata Group (Tata Steel); Glencore; Steel Authority of India Limited (SAIL); OM Holdings Ltd.; ArcelorMittal; Jindal Stainless Limited; Nava
Limited; Pertama Ferroalloys Sdn Bhd; Saudi National Committee for Steel Industry (Gulf Ferro Alloys Company); Belmont Metals Inc.; 
Malcolm G. Stevens, Inc.; DS Alloyd; and Sakura Ferroalloys Sdn Bhd

Scope of the Report



Global Ferroalloys Market: Coverage

Ferroalloys are a group of iron alloys containing one or more elements other than carbon, such as high percentage of chromium, silicon, manganese, vanadium, 
etc. Global ferroalloys market is associated with production & supply of iron based alloys to various end user industries, including, steelmaking, construction, 
automotive, etc. The global ferroalloys market value stood at US$50.06 billion in 2023, and is expected to reach US$71.05 billion by 2029. The market is expected 
to grow at a CAGR of 6.01% over the projected period of 2024-2029.

The global ferroalloys market is segmented on the basis of product (ferrochrome, ferromanganese, ferrosilicon, and ferro silico manganese), and application 
(carbon & low alloy steel, stainless steel, alloy steel, cast iron, and other applications). The ferrochrome segment held the highest share of global ferroalloy 
market, owing to its essential role in producing stainless steel. Ferrochrome contains chromium, which enhances steel’s hardness, corrosion resistance, and 
aesthetic appeal, making it indispensable for stainless steel manufacturing. Additionally, infrastructure projects, such as bridges, buildings, and public 
transportation systems, rely on stainless steel for its durability and low maintenance needs. Among the ferroalloy products, high volume of ferrochrome is 
required for stainless steel, augmenting the growth of the segment. On the basis of region, Asia Pacific held the largest share of global ferroalloys market in 2023.  

The growth of global ferroalloys market was negatively impacted during the period 2019-2020. Ferro alloys, which are critical in steel production, faced a decline 
in demand due to the slowdown in major end-use industries such as construction, automotive, and infrastructure, all of which were severely affected by 
lockdowns & reduced economic activity. During 2020, the market witnessed a sharp decline in production and consumption, as many steel plants and 
manufacturing units were forced to halt or reduce operations due to government-imposed restrictions.

The global ferroalloys market has increased from 2020-2023 and the projections are made that the market will continue to rise in the next five years i.e. 2024-2029. 
The demand for ferroalloy has been rising significantly in recent years, owing to growing steel production, expansion of automotive industry, growing 
construction spending, rising demand for renewable energy, supportive government policies and incentives, etc. Further, the market is expected to grow at a 
rapid pace, driven by rising demand of electric vehicles, technological advancements in alloy production, growing emphasis on customized alloys and special 
ferroalloys, increasing focus on green steel and eco-friendly production processes, increasing recycling and resource efficiency, etc. Yet the market faces some 
challenges such as shortage of raw materials, competition from substitute products, etc.

Executive Summary



Ferroalloys Market: Global Analysis

Global Ferroalloys Market by Value 

Global ferroalloys market was valued at US$... billion in 2023 and is anticipated to reach up to US$... billion by 2029 from US$... billion in 
2024, with a CAGR of xx%. 
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Global Ferroalloys Market by Product; 2023

Product Share
(2023)

Ferrochrome xx%

Ferromanganese xx%

Ferrosilicon xx%

Ferro Silico Manganese xx%

Ferroalloys Market: Global Analysis



Global Ferroalloys Market by Application; 2023

Application Share
(2023)

Carbon & Low Alloy Steel xx%

Stainless Steel xx%

Alloy Steel xx%

Cast Iron xx%

Other Applications xx%

Ferroalloys Market: Global Analysis



Global Ferroalloys Market by Region; 2023

North America, xx%

Europe, xx% 

Asia Pacific, xx%

Rest of the World, xx%

Ferroalloys Market: Global Analysis



Ferroalloys Market: Product Analysis

Global Ferrochrome Ferroalloys Market by Value

Global Ferromanganese Ferroalloys Market by Value

Product CAGR
(2024-2029)

Ferrochrome xx%

Ferromanganese xx%

Ferrosilicon xx%

Ferro Silico Manganese xx%
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Ferroalloys Market: Application Analysis

Global Carbon & Low Alloy Steel Ferroalloys Market by Value

Global Stainless Steel Ferroalloys Market by Value

Application CAGR
(2024-2029)

Carbon & Low Alloy Steel xx%

Stainless Steel xx%

Alloy Steel xx%

Cast Iron xx%

Other Applications xx%
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Ferroalloys Market: Export Analysis

Global Ferroalloys Market Exports Trade Value by Country; 2021 & 2023 (US$ Million)

Global Ferroalloys Market Exports Quantity by Country; 2021 &  2023 (Million Kg)
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Ferroalloys Market: Import Analysis

Global Ferroalloys Imports Trade Value by Country; 2021 & 2022 (US$ Million)

Global Ferroalloys Imports Quantity by Country; 2021 & 2022 (Million Kg)
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North America Ferroalloys Market: An Analysis

North America Ferroalloys Market by Region; 2023
Region Share

(2023)
CAGR

(2024-2029)

The US xx% xx%

Canada xx% xx%

Mexico xx% xx%

North America Ferroalloys Market by Product; 2023 and 2029

Product Share
(2023 & 2029)

Ferrochrome xx%

Ferromanganese xx%

Ferrosilicon xx%

Ferro Silico Manganese xx%



Asia Pacific Ferroalloys Market: An Analysis

Asia Pacific Ferroalloys Market by Region; 2023
Region Share(2023) CAGR 

(2024-2029)

China xx% xx%

Japan xx% xx%

India xx% xx%

Rest of Asia Pacific xx% xx%

Asia Pacific Ferroalloys Market by Product; 2023 and 2029
Product Share

(2023 & 2029)

Ferrochrome xx%

Ferromanganese xx%

Ferrosilicon xx%

Ferro Silico Manganese xx%



Europe Ferroalloys Market: An Analysis

Europe Ferroalloys Market by Region; 2023 Region Share(2023) CAGR (2024-2029)

Germany xx% xx%

UK xx% xx%

France xx% xx%

Italy xx% xx%

Spain xx% xx%

Rest of Europe xx% xx%

Europe Ferroalloys Market by Product; 2023 and 2029
Product Share

(2023 & 2029)

Ferrochrome xx%

Ferromanganese xx%

Ferrosilicon xx%

Ferro Silico Manganese xx%



Global Ferroalloys Market: Dynamics

Growth Driver

• Growing Steel Production

• Expansion of Automotive Industry

Challenges

• Shortage of Raw Materials

• Competition from Substitute Products 

Market Trends

• Technological Advancements in Alloy Production

• Increasing Focus on Green Steel and Eco-friendly Production Processes



Global Ferroalloys Market: Competitive Landscape

Players Profiled

❑ Tata Group (Tata Steel)

❑ Glencore

❑ Steel Authority of India Limited (SAIL)

❑ OM Holdings Ltd.

❑ ArcelorMittal

❑ Jindal Stainless Limited

❑ Nava Limited

❑ Pertama Ferroalloys Sdn Bhd

❑ Belmont Metals Inc.

❑ Malcolm G. Stevens, Inc.

❑ DS Alloyd

❑ Sakura Ferroalloys Sdn Bhd

❑ Saudi National Committee for Steel Industry 

(Gulf Ferro Alloys Company)
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