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Global Track and Trace Solution Market: Coverage

Scope of the Report

Attributes

Title Global Track and Trace Solutions Market: Analysis By Component (Software Solutions and Hardware
Systems), By Technology (Barcode, Radio Frequency Identification (RFID) and Others), By Enterprise Size
(SMEs and Large Enterprise), By Application (Serialization Solutions and Aggregation Solutions), By End-User
(Pharmaceuticals, Medical Devices, Consumer Goods, Food & Beverages, and Others), By Region Size and
Trends with Impact Analysis of COVID-19 and Forecast up to 2029

Coverage Global and Regional
Regional Coverage North America, Europe, Asia Pacific, South & Central America and Middle East and Africa

Market Influencing Growth Drivers, Challenges, Market Trends

Variables
Forecast Period of 2024-2029
Market
Competition in the Highly Competitive
Market
Key Players Mettler Toledo International Inc., Zebra Technologies Corporation, Axway Software SA, Siemens AG,

International Business Machines Corporation (IBM), SAP SE, Accenture PLC, Honeywell International Inc.,
Oracle Corporation, TraceLink Inc., Antares Vision SPA, Optel Group, and Markem-Imaje AG
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Global Track and Trace Solution Market: Coverage

Executive Summary

Track and trace solutions can be described as a collection of technologies and processes that make it possible to identify and monitor products as
they move through the supply chain. The process usually entails giving each product a unique code or identifier, which allows for tracking and
tracing using a variety of technologies, including barcode scanning, GPS (Global Positioning System), RFID (Radio Frequency Identification), and
others. The global track and trace solutions market is expected to reach US$15.73 billion by 2029, growing at a CAGR of 15.94% during the forecast
period of 2024-2029.

Track and trace solutions market can be segmented based on Component (Software Solutions and Hardware Systems); Technology (Barcode,
Radio Frequency Identification (RFID) and Others); Enterprise Size (Large Enterprises and Small and Medium Enterprises (SMEs)); Application
(Serialization Solutions and Aggregation Solutions) and End Users (Pharmaceuticals, Consumer Goods, Food & Beverages, Medical Devices, and
Others). Software solutions segment held majority of the market share in 2023, owing to growing awareness of counterfeit products necessitating
the adoption of track and trace solutions, rising adoption in healthcare companies, including pharmaceuticals, biopharmaceuticals, and medical
device companies. North America is leading track and trace solution market by occupying majority of the market share.

The emergence of COVID-19 was favorable towards the growth of the global track and trace solutions market. The need for efficient monitoring
and tracing technologies to monitor and manage the virus's transmission has grown as a result of its rapid spread. Additionally, the pandemic has
given rise to the circulation of counterfeit drug products. There was a sharp increase in the sale of counterfeit drug products related to COVID-19,
particularly in low- and middle-income nations. Resultantly, the track and trace solutions market has been stimulated by the COVID-19 pandemic,
leading to increased innovation and uptake in the end user industry.

The global track and trace solutions market has increased in 2023. The projections are made that the market would rise in the next five years i.e.
2024-2029 tremendously. The global track and trace solutions market is expected to increase due to upsurge in drug counterfeiting incidents,
augmenting demand from automotive industry, globalization and rising complexity of supply chains, stringent regulatory compliance and
government initiatives, etc. Yet the market faces some challenges such as high implementation cost, availability of alternative anti-counterfeiting
technologies, etc. Moreover, the market growth would succeed to various market trends like, rapid expansion of e-commerce ind

of Artificial Intelligence (Al), adoption of blockchain technology, surging demand from aviation industry, etc. I_)
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Track and Trace Solution Market: Global Analysis

Global Track and Trace Solution Market by Value
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Track and Trace Solution Market: Global Analysis

Global Track and Trace Solution Market by Component; 2023
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Track and Trace Solution Market: Global Analysis

Global Track and Trace Solution Market by Enterprise Size; 2023
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Global Track and Trace Solution Market by Application; 2023
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Track and Trace Solution Market: Global Analysis

Global Track and Trace Solution Market by End User; 2023
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Global Track and Trace Solution Market by Region; 2023
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Track and Trace Solution Market: Component Analysis

Global Track and Trace Software Solutions Market By Value
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Track and Trace Solution Market: Technology Analysis

Global Barcode Track and Trace Solution Market by Value
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Track and Trace Solution Market: Enterprise Size Analysis

Global Large Enterprises Track and Trace Solutions Market By Value

Enterprise Size CAGR
(2024-2029)

USs$ Billion

2024 2025 2026 2027 2028 2029 T — - %
Global Small and Medium Enterprises (SMEs) Track and Trace Solutions
Market By Value Small and Medium Enterprises xx %
(SMEs)

USs$ Billion

a1 -

2024 2025 2026 2027 2028 2029
Daedal Research




Track and Trace Solution Market: Application Analysis

Global Serialization Track and Trace Solution Market By Value
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Track and Trace Solution Market: End User Analysis

Global Pharmaceuticals Track and Trace Solution Market By Value
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North America Track and Trace Solution Market: An Analysis

North America Track and Trace Solution Market by Region; 2023

Region Share CAGR
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Europe Track and Trace Solution Market: An Analysis

Europe Track and Trace Solution Market by Region; 2023

Region Share CAGR
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Asia Pacific Track and Trace Solution Market: An Analysis

Asia Pacific Track and Trace Solution Market by Region; 2023

Region Share CAGR
(2023) (2024-2029)
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China
Japan XX %6 Xx %
India XX % XX %
South Korea XX % XX %
Rest of Asia Pacific XX % XX %
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Global Track and Trace Solution Market: Dynamics

| »Upsurge in Counterfeiting Incidents
* Globalization and Rising Complexity of Supply Chains

. High Implementation Cost
* Availability of Alternative Anti-Counterfeiting Technologies

Market Trends

* Rapid Expansion of E-Commerce Industry
* Integration of Artificial Intelligence (Al)
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Global Track and Trace Solution Market: Competitive Landscape

Players Profiled

d Mettler Toledo International Inc. d Accenture PLC
d Zebra Technologies Corporation d Honeywell International Inc.
d Axway Software SA 1 Oracle Corporation
d Siemens AG d TraceLink Inc.
d International Business Machines d Antares Vision SPA

Corporation (IBM) d Optel Group
d SAP SE d Markem-Imaje AG rr)
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