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Global Steel Wire Market: Coverage

Attributes Details

Title Global Steel Wire Market: Analysis By Material (Carbon Steel, Stainless Steel, Alloy Steel, and Others), By Application (Construction, 
Automotive, Energy, Industrial, Agriculture, and Other Applications) By Region Size and Trends with Impact of COVID-19 and Forecast up 
to 2029

Coverage Global and Regional

Regional Coverage North America (The US, Canada, and Mexico), Europe (Germany, UK, France, Italy, and rest of Europe), Asia Pacific (China, Japan, India, 
and rest of Asia Pacific), and rest of the world

Market Influencing 
Variables

Growth Drivers, Challenges, Market Trends

Forecast Period of Market 2024-2029

Competition in the Market Highly Fragmented

Key Players ArcelorMittal; Tata Group (Tata Steel); Bekaert; Insteel Industries, Inc.; The Heico Companies; LIBERTY Steel Group; Tianjin Posco Group; 
Van Merksteijn International B.V.; Henan Hengxing Technology Co., Ltd.; Tianjin Huayuan Group (Tianjin Huayuan Metal Wire Products
Co.Ltd.); Marcegaglia (Fagersta Stainless AB); CMP Capital Management-Partners GmbH (Gustav Wolf GmbH); and Bharat Wire Ropes Ltd.

Scope of the Report



Global Steel Wire Market: Coverage

Steel wire is a flexible, cylindrical strand made of steel. The global steel wire market refers to the global industry engaged in the production, processing, 
distribution, and sale of various types of steel wires, and steel wire products including, wire ropes, mesh and fencing wire, binding wire, etc. The global steel wire 
market value stood at US$110.04 billion in 2023, and is expected to reach US$155.13 billion by 2029. The market is expected to grow at a CAGR of 5.89% over the 
projected period of 2024-2029.

The global steel wire market is segmented on the basis of material (carbon steel, stainless steel, alloy steel, and others), and application (construction, automotive, 
energy, industrial, agriculture, and other applications). Construction is the largest segment of global steel wire market owing to rapid industrialization and 
urbanization, increasing renovation projects globally, thriving real estate market, surge in establishment of industrial parks and manufacturing facilities, growing 
demand for housing, increasing population growth, and ongoing innovations in construction methods, such as precast concrete & modular buildings. On the 
basis of region, Asia pacific held the largest share of global steel wire market in 2023.  

The growth of global steel wire market was negatively impacted during the period 2019-2020, as lockdown policies imposed by the government to prevent the 
spread of virus forced steel manufacturing facilities and various end user industries to either shut down or run low on production capacity, resulting in lower 
supply and demand for steel wire products by various end users industries, impending the growth of global steel market during the period. Also, many countries 
imposed strict lockdowns, leading to the temporary closure of mines, steel mills, and other production facilities, resulting in a significant reduction in the 
availability of raw materials like iron ore and scrap metal, essential for steel and steel wire production. 

The global steel wire market has increased from 2020-2023 and the projections are made that the market will continue to rise in the next five years i.e. 2024-2029. 
The demand for steel wire has been rising significantly in recent years, owing to rapidly expanding construction industry, robust growth in automotive sector, 
rapid urbanization and rising population, rising demand for low carbon steel wire, increasing focus on sustainability and recycling, etc. Further, the market is 
expected to grow at a rapid pace, driven by rising demand of electric vehicles, increasing number of smart city projects, ongoing technological advancements in 
steel wire production, increasing use of steel wire in renewable energy infrastructure, etc. Yet the market faces some challenges such as fluctuating steel prices, 
emergence of close substitutes, etc.

Executive Summary



Steel Wire Market: Global Analysis

Global Steel Wire Market by Value 

Global steel wire market was valued at US$... billion in 2023 and is anticipated to reach up to US$... billion by 2029 from US$... billion in 2024, 
with a CAGR of xx%. 
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Global Steel Wire Market by Material; 2023

Material Share
(2023)

Carbon Steel xx%

Alloy Steel xx%

Stainless Steel xx%

Others xx%

Steel Wire Market: Global Analysis



Global Steel Wire Market by Application; 2023

Application Share
(2023)

Construction xx%

Automotive xx%

Energy xx%

Industrial xx%

Agriculture xx%

Other Applications xx%
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Global Steel Wire Market by Region; 2023

North America, xx%

Europe, xx% 

Asia Pacific, xx%

Rest of the World, xx%

Steel Wire Market: Global Analysis



Steel Wire Market: Material Analysis

Global Carbon Steel Wire Market by Value

Global Stainless Steel Wire Market by Value

Material CAGR
(2024-2029)

Carbon Steel xx%

Alloy Steel xx%

Stainless Steel xx%

Others xx%
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Steel Wire Market: Application Analysis

Global Construction Steel Wire Market by Value

Global Automotive Steel Wire Market by Value
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Automotive xx%
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Industrial xx%
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Other Applications xx%
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North America Steel Wire Market: An Analysis

North America Steel Wire Market by Region; 2023

Region Share
(2023)

CAGR
(2024-2029)

The US xx% xx%

Canada xx% xx%

Mexico xx% xx%



Europe Steel Wire Market: An Analysis

Europe Steel Wire Market by Region; 2023

Region Share
(2023)

CAGR
(2024-2029)

Germany xx% xx%

France xx% xx%

UK xx% xx%

Italy xx% xx%

Rest of Europe xx% xx%



Asia Pacific Steel Wire Market: An Analysis

Asia Pacific Steel Wire Market by Region; 2023

Region Share
(2023)

CAGR
(2024-2029)

China xx% xx%

India xx% xx%

Japan xx% xx%

Rest of Asia 
Pacific

xx% xx%



Global Steel Wire Market: Dynamics

Growth Driver

•Rapidly Expanding Construction Industry

•Robust Growth In Automotive Sector

Challenges

•Fluctuating Steel Prices

•Emergence Of Close Substitutes

Market Trends

•Rising Demand Of Electric Vehicles 

•Increasing Number Of Smart City Projects



Global Steel Wire Market: Competitive Landscape

Players Profiled

❑ ArcelorMittal

❑ Tata Group (Tata Steel)

❑ Bekaert; Insteel Industries, Inc.

❑ The Heico Companies

❑ LIBERTY Steel Group

❑ Tianjin Posco Group

❑ Van Merksteijn International B.V.

❑ Henan Hengxing Technology Co., Ltd.

❑ Tianjin Huayuan Group (Tianjin 

Huayuan Metal Wire Products 

Co.Ltd.)

❑ Marcegaglia (Fagersta Stainless AB)

❑ CMP Capital Management-Partners 

GmbH (Gustav Wolf GmbH)

❑ Bharat Wire Ropes Ltd.
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