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Global Cobalt Market: Coverage

Scope of the Report

Attributes

Title

Coverage

Regional Coverage

Market Influencing
Variables

Forecast Period of
Market

Competition in the
Market

Key Players

Global Cobalt Market: Analysis By Form (Chemical and Metal), By Mined Supply, By Refined Supply, By Type (Primary and
Secondary), By Demand, By Application (Batteries and Non-Batteries), By Region Size and Trends with Impact of COVID-19
and Forecast up to 2028

Global and Regional
Congo (DRC), Indonesia, Russia, Australia, Canada, Cuba, Madagascar, and Rest of the World

Growth Drivers, Challenges, Market Trends
2023-2028
Fragmented

Glencore Plc, Umicore, Vale S.A., Jinchuan Group International Resources Co. Ltd., Zhejiang Huayou Cobalt Co., Ltd.,
Sherritt International Corporation, BHP Group Limited, Norilsk Nickel, Eramet Group, CMOC Group Limited, Sumitomo
Corporation, and Jervois Global Limited
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Global Cobalt Market: Coverage

Executive Summary

Cobalt is a hard ferromagnetic, silver-white, hard, lustrous, brittle element. The global cobalt market was valued at US$9.48 billion in 2022. The market value
is expected to reach US$17.68 billion by 2028, growing at a CAGR of 10.96% over the projected period of 2023-2028. The global cobalt market mined supply
stood at 205.30 kilotonnes in 2022. Whereas, the global cobalt market refined supply stood at 198.08 kilotonnes in 2022. The cobalt market demand is
projected to rise at a CAGR of 6.5% for 2023-2028.

The global cobalt market value can be bifurcated based on form (Chemical and Metal). The global cobalt mined supply has been analyzed based on source
(Copper, Nickel, Primary Cobalt, and Others). The global cobalt refined supply has been segmented based on type (Primary and Secondary) and form
(Chemical and Metal). Based on Application, the global cobalt market demand has been bifurcated into two segments (Batteries (Electric Vehicles,
Electronics, Energy Storage Systems, and Power Devices and motive Products) and Non-Batteries (Superalloys, Tool Materials, Colors, Catalysts, Magnets,
and Others)). In 2022, the electric vehicle segment held the highest share in terms of demand. Based on the regions, the DRC held the highest share in terms
of mined supply.

The COVID-19 pandemic had a significant impact on the global cobalt market, affecting both supply and demand dynamics. Many cobalt mines around the
world had to temporarily shut down or reduce supply due to lockdowns, restrictions, and health concerns for workers. This led to supply chain disruptions
and reduced availability of cobalt. Whereas, the demand for cobalt used in batteries, including those for electric vehicles (EVs), energy storage systems, and
electronics, continued to increase in 2020. Also, the push toward electric mobility gained further momentum post-COVID-19, as governments and
automakers continued to prioritize electric vehicle adoption as part of their strategies for reducing emissions and meeting environmental targets.

The global cobalt market observed progressive growth in the past few years and anticipations are made that during the forecasted period (2023-2028), the
market will further augment at an escalating growth rate. The global cobalt market growth is predicted to be supported by numerous growth drivers such as
escalating demand for EV batteries, increasing adoption of renewable energy sources, increasing nickel and copper supply, and many other factors.
Conversely, the market growth would be negatively impacted by various challenges such as price volatility, resource scarcity, etc. Moreover, the market
growth would succeed in various market trends like increasing exploration and development of cobalt deposits, sustainable mining practices, increasing
green financing, increasing establishment of battery gigafactory, etc.
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Cobalt Market: Global Analysis

Global Cobalt Market by Value
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Global cobalt market was valued at US$... billion in 2022 and is anticipated to reach up to US$... billion by 2028 from US$... billion in 2023,

with a CAGR of xx%.
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Cobalt Market: Global Analysis

Global Cobalt Market by Form; 2022
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Cobalt Market: Form Analysis

Global Chemical Cobalt Market by Value
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Cobalt Market Mined Supply: Global Analysis

Global Cobalt Market by Mined Supply
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Global cobalt market mined supply was ...kilotonnes in 2022 and is anticipated to reach up to ...
with a CAGR of xx%.



Cobalt Market Mined Supply: Global Analysis
Global Cobalt Market Mined Supply by Source; 2022

Copper XX %
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Global Cobalt Market Mined Supply by Region; 2022 Congo (DRC) XX %
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Cobalt Market Refined Supply: Global Analysis

Global Cobalt Market by Refined Supply
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Global cobalt market refined supply was ...kilotonnes in 2022 and is anticipated to reach up to ...
2023, with a CAGR of xx%.



Cobalt Market Refined Supply: Global Analysis

Global Cobalt Market Refined Supply by Type; 2022
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Cobalt Market Refined Supply: Global Analysis

Global Cobalt Market Refined Supply by Region; 2022
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Cobalt Market Refined Supply: Global Analysis

Global Primary Cobalt Market by Refined Supply
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Cobalt Market Demand: Global Analysis

Global Cobalt Market by Demand
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Global cobalt market demand was ...kilotonnes in 2022 and is anticipated to reach up to ...
a CAGR of xx%.



Cobalt Market Demand: Global Analysis

Global Cobalt Market Demand by Application; 2022
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Cobalt Market Demand: Application Analysis

Global Batteries Cobalt Market by Demand
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Cobalt Market Mined Supply: Regional Analysis

Congo (DRC) Cobalt Market by Mined Supply
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Global Cobalt Market: Dynamics

\  Growth Driver

* Escalating demand for EV batteries
* Increasing adoption of renewable energy sources

Challenges

* Price volatility
* Resource scarcity

A \ Market Trends

* Increasing exploration and development of cobalt deposits
* Sustainable mining practices
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Global Cobalt Market: Competitive Landscape

Players Profiled
d Glencore Plc O BHP Group Limited
O Umicore O Norilsk Nickel
O Vale S.A.  Eramet Group
d Jinchuan Group International O CMOC Group Limited
Resources Co. Ltd. d Sumitomo Corporation
O Zhejiang Huayou Cobalt Co., Ltd. [ Jervois Global Limited

[ Sherritt International Corporation,
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